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General rules

1. Please note that this call will be recorded. Recording of this Earnings Call will be shared upon request.

2. This Earnings Call will run for about half an hour with the first part allotted for a presentation and the second part for the Q&A.

3. Participants other than the speakers will be muted throughout the Call, unless recognized by the moderator.

4. For a convenient viewing experience, participants are advised to pin the shared presentation screen.

5. During the Q&A portion, participants may raise their questions and/or clarifications by clicking the 'Raise Hand' icon. Following 
the prompt, kindly allow the moderator to recognize you by name first before unmuting.



9M 2024 Financial and Operational Highlights

3.8%
to PhP27.56 billion

Net sales increased by

0.6%
to PhP1.29 billion

EBITDA increased by

19.6%
to PhP204.70 million

Net income decreased by

0.9%
to PhP5.80 billion

Gross profit increased by

PhP22.82B
Total assets

PhP9.10B
Total equity

67 stores
Store network

40 Supermarket
15 Department store
12 Hypermarket

vs. historical financials

PhP3.89B
Market capitalization 

PhP1.20
Share  price 

PhP2.81
Book value per share

PhP0.06
Earnings per share (9M 2024)

As of  30 September  2024

As of 20 November 2024, MRSGI has a
market capitalization of PhP3.89 billion. 
Share price closed at PhP1.20.

25.28 
22.22 21.32 

26.55 26.54 27.56 

9M 2019 9M 2020 9M 2021 9M 2022 9M 2023 9M 2024

Net sales (PhP billions)

398 

(422)
(306)

401 
255 205 

9M 2019 9M 2020 9M 2021 9M 2022 9M 2023 9M 2024

Net income (PhP millions)

As of end-Sep 2024



9.56 9.56 

26.54 
27.56 

3Q 2023 3Q 2024 9M 2023 9M 2024

Results of operations | Sales

Net sales (in PhPbillion) Share to Business (in % of net sales)

0.0%

Supermarket
55%

Department store
22%

Hypermarket
23%

PhP27.6B
Net sales
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Ç Net sales recorded a 3.8% growth ςƳƻŘŜǎǘ ōǳǘ ǎǳǎǘŀƛƴŜŘ ŎƻƴǘǊƛōǳǘƛƻƴǎ ŦǊƻƳ /ƻƳǇŀƴȅΩǎ ŜȄƛǎǘƛƴƎ ǎǘƻǊŜǎ ŀƴŘ ƛǘǎ ŎƻƴǘƛƴǳŜŘ ǎǘƻǊŜ 
expansion efforts.

Ç Food Retail posted a 5.8% sales growth while General merchandise slightly declined by 1.2% versus last year.

Ç Blended same-store sales increased by 1.5% year-on-year.

3.8%



1.87 1.93 

5.44 5.58 

3Q 2023 3Q 2024 9M 2023 9M 2024

2.02 2.08 

5.75 5.80 

3Q 2023 3Q 2024 9M 2023 9M 2024

Results of operations | Margin and Opex

Gross margin (in PhPbillion) Operating expenses (in PhPbillion)

0.9%

21.1% 21.8% 19.6% 20.2%
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21.7% 21.0%
20.5% 20.2%

3.0% 3.2%

2.6%

Ç Forthe first ninemonths,total blendedgrossmargindeclinedby70bpsasthe Companycleanedup ageingstocks

Ç Grossmarginimprovedby 70bpsfor the quartervslastyear

Ç Operatingexpensedeclinedby 30 bps in percentageterms year-on-year due to tighter cost control and efficiencymeasures
whichincludedgreateruseof solarpanelsin keylocations



117.72 104.25 

254.57 
204.70 

3Q 2023 3Q 2024 9M 2023 9M 2024

117.72 104.25 

254.57 
204.70 

3Q 2023 3Q 2024 9M 2023 9M 2024

484 496

1,287 1,295

3Q 2023 3Q 2024 9M 2023 9M 2024

Results of operations | EBITDA and Net Income

EBITDA (in PhPmillion) Net Income (in PhPmillion)

1.2% 1.1%
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-11.4%
5.1% 5.2%

2.5%

4.8% 4.7%

1.0% 0.7%

-19.6%

0.6%

Ç Year-to-date EBITDA registered flattish compared to a year ago, while EBITDA for the quarter improved by 2.5% vs last year

Ç Due to increases in non-ŎŀǎƘ ŎƘŀǊƎŜǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜȄǇŀƴǎƛƻƴ ǇǊƻƎǊŀƳΣ ƴŜǘ ƛƴŎƻƳŜ ǿŀǎ ƭƻǿŜǊ Ǿǎ ƭŀǎǘ year



9.50 9.25 

26.47 26.86 

3Q 2023 3Q 2024 9M 2023 9M 2024

Blended Comparable Sales
(in PhP billion)

Results of operations | Comparable store sales
Blended comparable sales slightly improved year to date

1.5%

-2.6%

Ç Blended same-store sales growth posted at 1.5% for the first nine months of 2024.

Ç Same-store sales declined by 2.6% compared to the same quarter a year ago. 



2.24 2.17 

6.15 6.42 

3Q 2023 3Q 2024 9M 2023 9M 2024

Hypermarket
(in PhP billion)

2.33 2.22 

6.10 6.04 

3Q 2023 3Q 2024 9M 2023 9M 2024

Department Store
(in PhP billion)

4.93 4.86 

14.22 14.40 

3Q 2023 3Q 2024 9M 2023 9M 2024

Supermarket
(in PhP billion)

Results of operations | Comparable store sales
By format

1.3%

4.4%
-1.4%

-4.7% -3.1%

-1.0%

Ç Comparable sales in Q3 declined as one major sales event was shifted from Q3 last year to Q2 in 2024.

Ç Year-to-date comparable sales of Supermarket and Hypermarket improved, while Department Store slightly declined. 



MRSGI existing store network

NCR 7

Luzon 5

Visayas 30

Total 42

Supermarket

NCR 3

Luzon 4

Visayas 9

Total 16

Department Store

NCR -

Luzon 3

Visayas 9

Total 12

Hypermarket

NCR
10

Luzon
12

Visayas
48

Geographical composition of store network
(as of 20 November 2024)

70
stores



MRSGI network expansion:
Opening of Metro Catbalogan (Supermarket and Department store) | Aug and Oct 2024
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GFA: ~12,000 



MRSGI network expansion:
Opening of Metro Hinigaran (Supermarket and Home) | Oct 2024
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GFA: ~6,500 



MRSGI network expansion: 
Opening of two Metro Value Mart in Talisay City, Cebu | Q3 2024
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Metro Value Mart Tangke

Brgy. Tangke, Talisay City, Cebu

Metro Value Mart Poblacion

Brgy. Poblacion, Talisay City, Cebu

Metro Value Mart opened in Jan 2024 Metro Value Mart  opened in Q3 2024

Metro Value Mart Gun-ob

Lapu-lapu City, Cebu


