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MRSGI 

PSE Disclosure Form 4-31 - Press Release 

References: SRC Rule 17 (SEC Form 17-C) 

Section 4.4 of the Revised Disclosure Rules 



  

 

 

Subject of the Disclosure 

Press Release from Metro Retail Stores Group, Inc. 

Background/Description of the Disclosure 

Metro Retail caps 2022 with record sales, nets PhP917 million 

Other Relevant Information 

12 April 2023, Manila, Philippines – Metro Retail Stores Group, Inc. (MRSGI) recorded a banner 
year in 2022 with sales and net income exceeding pre-pandemic levels, operating ratios reflecting 
marked efficiency gains, and EBITDA registering two-fold growth. 
 
MRSGI favorably capped 2022 with a net income of PhP917.3 million as economic activity picked 
up in the country, posting a significant turnaround from a PhP318.1 million pandemic-driven loss 
in 2021. The 2022 net income also surpassed the pre-pandemic earnings by 18.3% from 
PhP775.6 million in 2019. 
 
The Company benefitted as well from the robust consumer spending during the holiday season 
with its record sales in the fourth quarter, bringing the annual sales to PhP38.1 billion in 2022, 
22.1% higher than the PhP31.2 billion sales in 2021. MRSGI’s store traffic continued to recover 
resulting in a 19.2% blended same-store sales growth in 2022. 
 
Amid the price pressures and supply chain challenges, the full reopening of businesses and 
improvement in labor market conditions primarily drove the growth in consumer confidence since 
the pandemic. Hence, the Company’s general merchandise business climbed by 54.3% from the 
same period last year while food retail was up by 13.1%. 
 
With the increased share to business of general merchandise offering better margins, MRSGI 
posted an improvement of 230 basis points in its blended gross margin from 18.8% in 2021 to 
21.1% in 2022. Meanwhile, the Company reported an improvement in its operating expense-to-
sales ratio of 18.1% in 2022 versus 19.1% a year ago. 
 
Underpinned by the improved gross margin and operating efficiency, MRSGI was able to double 
its earnings before interest, taxes, depreciation, and amortization (EBITDA) to reach PhP2.7 
billion (7.1% of sales) in 2022 compared to PhP1.2 billion (3.8% of sales) in 2021. The Company 
remained in a strong cash and liquidity position at PhP5.2 billion, while bank debt level was 
manageable at PhP3.0 billion. 
 
In 2022, the Company added two new supermarkets, ending the year at 62 stores. MRSGI broke 
ground and started the construction of its mega distribution center in Sta. Rosa, Laguna in order to 
support its current and future network. The Company also launched several new projects in its 
store expansion pipeline in strategic areas across Luzon and Visayas. 
 
Last March 31, 2023, the Board of Directors of MRSGI approved the distribution of cash dividends 
amounting to PhP196.1 million, equivalent to PhP0.06 per share. 
 
 
“The year 2022 was indeed a breakthrough year for Metro Retail. Along with the Company’s 
celebration of its 40th year in the industry, MRSGI was able to display its resilience – registering 
consistent encouraging performance across all quarters and ultimately closing the year with 
positive results. MRSGI marked this year as its leap from the net loss incurred during the 
pandemic to delivering a buoyant financial outcome. And we look forward to sustaining this growth 
in the coming years,” said MRSGI President and COO Manuel Alberto. 
 
* * * 
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References: SRC Rule 17 (SEC Form 17-C) 

Section 4.4 of the Revised Disclosure Rules 

Subject of the Disclosure 

Press Release from Metro Retail Stores Group, Inc. 

Background/Description of the Disclosure 

Metro Retail posts 80% YoY growth in net income for 1Q 2023 

Other Relevant Information 

12 May 2023, Manila, Philippines – Metro Retail Stores Group, Inc. (MRSGI) reported a net income of PhP60.0 
million for the first three months of 2023, an 80.2% increase from PhP33.3 million in the same period in 2022. The 
improvement came from robust operating margins and solid revenues. 
 
Total first-quarter sales was flattish, posting a slight decline of 2.4% in net sales to PhP8.3 billion from PhP8.5 billion 
for the first quarter of 2022, with comparable store sales also lower by 4.6% versus last year. The decrease was due 
to bulk wholesale transactions in 2022 that had beefed up first-quarter sales last year. Excluding these bulk 
transactions, sales for the first quarter this year posted a double-digit increase of 12.0% vs 2022, of which General 
Merchandise business continued to thrive with 14.1% growth. 
 
MRSGI’s blended gross margin significantly improved by 290bps to 21.9% in the first quarter of 2023 from 19.0% in 
the same period a year ago. This was mainly attributable to the higher share to business of general merchandise 
that generates better margins. 
 
While the Company continued to implement efficiency initiatives, operating expenses increased by 13.8% amid 
higher rent and utilities expenses and the additional stores that opened in April last year. This was partially offset by 
the increases in rental income and interest and other income. 
 
As a result of the expansion in retail sales and higher gross profit margins, the Company’s earnings before interest, 
taxes, depreciation, and amortization (EBITDA) for the first quarter grew by 6.2% to PhP410.2 million from the same 
period last year. The Company remained in a strong cash position at PhP3.9 billion, while the bank debt-to-equity 
ratio was low at 0.33. With the comfortable liquidity level, Metro Retail also declared cash dividends in March 
amounting to PhP196.1 million based on the prior year’s earnings. 
 
 
“Last year’s results gave the Company more confidence to pursue stronger growth and financial performance this 
2023. MRSGI will continue to seek new opportunities to serve our customers better and to create financial value for 
our stakeholders. MRSGI registered positive earnings in the first quarter and we plan to build on the momentum for 
the rest of the year,” said Manuel Alberto, President and Chief Operating Officer of MRSGI. 
 
* * * 
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PSE Disclosure Form 4-31 - Press Release References: SRC Rule 17 (SEC Form 17-C) 

Section 4.4 of the Revised Disclosure Rules 

Subject of the Disclosure 

Press Release from Metro Retail Stores Group, Inc. 

Background/Description of the Disclosure 

Metro Retail posts PhP17.0 billion topline; PhP136.8 million net income in first half 2023 

 

Other Relevant Information 

11 August 2023, Manila, Philippines – Metro Retail Stores Group, Inc. (MRSGI) posted a PhP76.8 million net income in the 

second quarter of 2023, bringing the net income in the first half to PhP136.8 million or a 37.5% decline from the prior year’s 

PhP218.9 million. 

 

MRSGI recorded PhP8.7 billion second-quarter net sales, bringing the total net sales for the first six months of 2023 to PhP17.0 

billion, which was flattish (2.3% dip) from the PhP17.4 billion net sales in the same period last year. Excluding bulk wholesale 

transactions, total net sales for the first half of 2023 increased by 5.8% vs 2022. 

 

General merchandise business retained its growth momentum in the first semester of the year at 7.0% while food retail business 

decreased by 5.6%. Blended same-store sales was also lower by 3.2% over the same six-month period last year, as the effects of 

inflation were compounded by stiffer competition in Luzon. Meanwhile, sales performance in the Visayas stores remained 

encouraging.  

 

The Company’s blended gross margin continued to improve by 170bps to 21.9% in the first half of 2023 from 20.2% in the 

same period a year ago as share of general merchandise business to total sales grew. However, this was offset by the 12.8% 

increase in operating expenses primarily due to higher rent and utilities expenses and manpower costs. 

 

Earnings before interest, taxes, depreciation, and amortization (EBITDA) for the first six months of 2023 amounted to 

PhP802.5 million, down by 19.7% from the same period last year. Meanwhile, MRSGI remained in a strong cash position at 

PhP3.4 billion, while the debt level was kept manageable. Thus, the Company continued to pursue expansion plans focused on 

the Visayas. 

 

Recognizing the prevailing significance of having an omnichannel presence, the Company launched the ShopMetro app last 

May which was made available on both Apple Store and Google Playstore. 

 

 

“We are constantly seeking ways to offer products that provide value to customers while preserving our margins,” said MRSGI 

President and Chief Operating Officer Manuel Alberto. “We remain hopeful that MRSGI will rally in the second semester and 

finish the year 2023 strong.” 

 

* * * 
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References: SRC Rule 17 (SEC Form 17-C) 

Section 4.4 of the Revised Disclosure Rules 

Subject of the Disclosure 

Press Release from Metro Retail Stores Group, Inc. 

Background/Description of the Disclosure 

Metro Retail registers PhP254.6 million net income for the first nine months of 2023 

Other Relevant Information 

14 November 2023, Manila, Philippines – Metro Retail Stores Group, Inc. (MRSGI) recorded a net income of 
PhP254.6 million in the first nine months of 2023, down by 36.5% from the PhP400.7 million net income in the same 
period last year. The decline is primarily due to higher operating expenses partially offset by the improvement in 
gross margin. MRSGI posted a PhP117.7 million net income in the third quarter. 
 
The Company generated 4.7% growth in net sales for the quarter, supported by better sales from existing stores 
and incremental sales from newly opened stores. By business, general merchandise increased by 4.8% for the 
quarter and 6.1% over nine months, benefitting from back-to-school and increased travel activities. Similarly, food 
retail expanded by 4.5% for the quarter mainly from higher grocery consumption and improved marketing and store 
initiatives. For the nine-month period, food retail was slightly lower by 2.2% due to reduced wholesale transactions in 
2023. 
 
Total net sales over the nine months reached PhP26.5 billion, which was just a shade lower (0.04%) versus the prior 
year. Excluding bulk wholesale transactions, total net sales for the first nine months of 2023 increased by 5.2% 
year-on-year. Blended same-store sales was at about the same level (1.2% lower) as a year ago. 
 
Gross margin improved across businesses which resulted in a higher blended gross margin at 21.7% for the first 
nine months of 2023 from 20.6% for the same period last year. However, this was offset by the 9.6% increase in 
operating expenses mainly due to the rise in manpower and rent expenses. 
 
The Company’s balance sheet remained solid, with a strong cash level of PhP3.4 billion, while the bank debt-to-
equity ratio was low at 0.32. 
 
Last August, MRSGI launched two new supermarkets in Lapu-Lapu City, Cebu and Gen. Trias, Cavite. With the 
closure of two underperforming stores earlier this year, the net store count currently stands at 62. 
 
In the coming months, the Company will continue to pursue its acquisition and expansion plans, especially in the 
Visayas. Alongside this, MRSGI will refresh its merchandising brand and online engagement, consistent with the 
changing shopping needs and aspirations of the Company’s customers. 
 
 
“Our last three quarterly results showed an improving trend quarter-on-quarter. Before the year concludes, we 
anticipate a lift in our performance as the holiday season draws in more robust consumer spending,” said MRSGI 
President and Chief Operating Officer Manuel Alberto. “We are ready to serve early Christmas shoppers with a 
much wider selection of quality products at competitive prices and an easy and friendly shopping experience across 
our physical stores and online channels,” he continued. 
 
 
* * * 
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